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Dear Valued Clients and Partners,

We are writing to inform you about an urgent compliance matter: the Corporate
Transparency Act (CTA). Compliance is due on or before December 31, 2024, and we
strongly recommend addressing this requirement as soon as possible, well before
the holiday season. For most entities, compliance is not complicated and can
typically be completed within an hour. This letter provides essential information
about the CTA and our services to assist you in meeting its requirements promptly.

What is the Corporate Transparency Act?

The Corporate Transparency Act is a federal law that requires certain business
entities to report information about their beneficial owners to the Financial Crimes
Enforcement Network (FInCEN), a bureau of the U.S. Department of the Treasury.
The purpose of this act is to enhance transparency and combat illicit activities such
as money laundering and tax evasion.

Which Business Entities Need to Report?

The CTA applies to most domestic and foreign entities that are created by filing a
document with a secretary of state or similar office. This includes:

e Corporations

o Limited Liability Companies (LLCs)

e Limited Partnerships (LPs)

o Limited Liability Partnerships (LLPs)

e Business Trusts

e Any other similar entities
However, there are 23 types of entities exempt from reporting, including certain
large operating companies, regulated financial institutions, and tax-exempt

organizations. If you're unsure whether your entity needs to report, we strongly
recommend consulting with us to determine your specific obligations.
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Key Points:

1. Affected Business Entities include most corporations, LLCs, and other
entities created by filing with a secretary of state or similar office.

2. Beneficial owners are individuals who own 25% or more of the entity or
exercise substantial control over it.

3. Affected entities must file a Beneficial Ownership Information (BOI) report
with FInCEN.

4. The compliance deadline is December 31, 2024.

5. Some entities are exempt, including certain large operating companies,
regulated financial institutions, and tax-exempt organizations.

6. Non-compliance can result in significant civil and criminal penalties.
Our Services
Simple Cases ($240 Flat Fee)

For straightforward cases, such as a corporation or LLC owned entirely by spouses,
we offer a flat-fee service:

« We handle all aspects of compliance.

e You provide basic identifying information and a PDF or JPEG of your driver's
license or passport.

e Our paralegals complete the process in about an hour.
o Total cost: $240

Complex Cases (Hourly Rate)

For more complex situations, particularly those involving trusts, we offer services at
an hourly rate:

« We review the trust, entity documents, and applicable regulations.

« We determine which parties (grantor, trustee, trust protector, beneficiaries)
need to supply a BOI certificate.
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e We ensure all necessary parties complete the BOIl documents and the PDF or
JPEG copies of identifications are clear, legible, and not likely to be rejected.

o Tasks are delegated appropriately within our office to manage costs
effectively.

Why Act Now?

1. Avoid Penalties: Non-compliance can result in severe penalties:

o Civil penalties of up to $500 per day for each violation (maximum
$10,000)

o Criminal penalties of up to $10,000, imprisonment for up to two years,
or both

2. Peace of Mind: Address this requirement early and avoid last-minute
stress.

3. Expert Handling: We manage all aspects, ensuring accurate and timely
compliance.

Next Steps

To utilize our services or for more information, please contact Brillant Law Firm:
e Phone: (925) 274-1400

« Email: Christine Boccia at cboccia@brillantlaw.com

Don't wait to address this important compliance matter. We're here to help you
navigate the CTA requirements efficiently and effectively.

Disclaimer: This communication is intended for informational purposes only and
does not constitute legal advice. The services described herein are offered by
Brillant Law Firm. This is an attorney advertisement, and attorneys at Brillant
Law Firm are regulated by the State Bar of California.
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